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Citycon To Bolster Its Balance Sheet By Raising EUR 400 Million In New 
Capital; CPPIB To Become A Strategic Shareholder In The Company 

 
Citycon is issuing approximately EUR 200 million in a directed share issue to CPP Investment Board 
European Holdings S.àr.l, a wholly-owned subsidiary of Canada Pension Plan Investment Board, for 

15 per cent of the shares and voting rights in Citycon. Following the directed issue, Citycon will 
offer a rights issue of approximately EUR 200 million to its shareholders.  

 
Toronto, ON, Canada (May 13, 2014): Citycon Oyj, a leading owner and developer of shopping 
centres in the Nordic and the Baltic countries, is raising approximately EUR 400 million of new capital 
of which approximately EUR 200 million will be raised through a directed share issue to CPP 
Investment Board European Holdings S.àr.l (“CPPIBEH”), a wholly-owned subsidiary of Canada 
Pension Plan Investment Board (“CPPIB”), an investment management organization investing the 
funds of the Canada Pension Plan. Upon closing of the directed share issue, CPPIBEH will become a 
significant strategic shareholder in Citycon with an ownership interest representing 15 per cent of 
the shares and voting rights in Citycon. The transaction is conditional on the receipt of necessary 
authorizations at the extraordinary general meeting of Citycon shareholders (EGM) to be held in June 
2014. 
 
Subsequent to the directed share issue, a rights issue of approximately EUR 200 million is being 
offered to Citycon’s shareholders. The subscription price will be the same in both share issues: EUR 
2.65 per share, approximately 2.2 per cent lower than the closing price of Citycon’s share on 12 May 
2014 and approximately 1.7 per cent higher than the dividend adjusted volume-weighted average 
trading price of its share on NASDAQ OMX Helsinki Ltd. during the preceding three months. Gazit-
Globe and CPPIBEH together with Ilmarinen Mutual Pension Insurance Company, have undertaken, 
subject to certain conditions, to subscribe for their respective pro rata entitlement in the rights issue. 
In addition, Gazit-Globe and CPPIBEH together will fully underwrite the rights issue, subject to certain 
conditions. 
 
Citycon will use the proceeds of the directed share issue and rights issue to make an approximately 
EUR 300 million debt repayment, thereby further deleveraging the company’s balance sheet and 
giving it the freedom to recycle capital accretively by pursuing select acquisitions and 
(re)development projects of supermarket-anchored shopping centres in dense urban locations in the 
Nordic and Baltic regions. As part of the transaction, two new board members nominated by 
CPPIBEH are proposed to replace two existing members on Citycon’s Board of Directors. 
 
This is the second transaction between CPPIB and Citycon, which first joined forces in December 
2012 to acquire Kista Galleria, one of the largest and most successful shopping centres in the 
Stockholm area. The  property value in that deal was approximately EUR 530 million. 

 
 



 

Graeme Eadie, Senior Vice-President, Real Estate Investments, CPPIB: “This investment enables us 
to expand our retail platform in the Nordic region which continues to be an attractive retail market. 
Citycon is one of the leading retail owner/operators in the Nordics whom we know well through our 
joint ownership in Kista Galleria. We look forward to expanding our partnership with Citycon, and its 
major shareholder Gazit-Globe, as they continue to grow the business.” 
 
Marcel Kokkeel, Citycon Oyj’s CEO: “We are pleased to receive another globally recognized real 
estate investor as one of Citycon’s strategic shareholders. This will further enhance our profile as one 
of the shopping centre industry leaders and further strengthen our financing position. We appreciate 
the commitment that our major shareholders Gazit-Globe and Ilmarinen have given to the 
transaction.” 
 
Chaim Katzman, Chairman of Citycon and Gazit-Globe Ltd.: “This is a vote of confidence in Citycon 
by CPPIB, which is one of the world’s largest investment funds with global real estate assets of over 
US$20 billion. The investment signals CPPIB’s recognition of the ability of Citycon’s management to 
navigate the long-term strategic growth of Nordic and Baltic shopping centres.” 
 
About Citycon 
Citycon Oyj (NASDAQ OMX: CTY1S) is a leading owner and manager of urban grocery-anchored 
shopping centres in the Nordic and Baltic region, managing assets that total approximately EUR 3.3 
billion and with market capitalisation of more than EUR 1 billion. For more information about 
Citycon, please visit www.citycon.com. 
 
About CPPIB 
Canada Pension Plan Investment Board (CPPIB) is a professional investment management 
organization that invests the funds not needed by the Canada Pension Plan (CPP) to pay current 
benefits on behalf of 18 million Canadian contributors and beneficiaries. In order to build a 
diversified portfolio of CPP assets, CPPIB invests in public equities, private equities, real estate, 
infrastructure and fixed income instruments. Headquartered in Toronto, with offices in Hong Kong, 
London, New York City and São Paulo, CPPIB is governed and managed independently of the Canada 
Pension Plan and at arm's length from governments. At December 31, 2013, the CPP Fund totalled 
C$201.5 billion. For more information about CPPIB, please visit www.cppib.com. 

About Gazit-Globe 
Gazit-Globe is one of the largest owners, developers and operators of predominantly supermarket-
anchored shopping centers in major urban markets around the world. The group owns and operates 
577 properties in more than 20 countries, with a gross leasable area of approximately 6.6 million 
square meters and a total value of more than US$22 billion. For more information about Gazit Globe, 
please visit www.gazitglobe.com 
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For further information, please contact: 
 
Marcel Kokkeel,  
Citycon, CEO,  
Tel. +358 20 766 4465   
marcel.kokkeel@citycon.com 
 
Press contacts:  
Henrica Ginström, 
Citycon, IR Manager,  
Tel. +358 50 554 4296  
henrica.ginstrom@citycon.com 
 
Linda Sims 
CPPIB, Director, Media Relations 
Tel. +1 416 868 8695 
lsims@cppib.com  
 
 
DISCLAIMER 
This release is not an offer for subscription for shares in the Company. A Finnish prospectus relating 
to the rights issue referred to in this release and the subsequent listing of the new shares at NASDAQ 
OMX Helsinki Ltd. will be prepared and filed with the Finnish Financial Supervisory Authority 
provided that the rights issue will be carried out. 
 
In particular, the information contained herein is not for publication or distribution, directly or 
indirectly, in or into the United States, Canada, Australia, Hong Kong, South Africa or Japan, unless 
the Company in its sole discretion determines otherwise. These written materials do not constitute 
an offer of securities for sale in the United States, nor may the securities be offered or sold in the 
United States absent registration or an exemption from registration as provided in the U.S. Securities 
Act of 1933, as amended, and the rules and regulations thereunder. The Company does not intend to 
register any portion of the offering in the United States or to conduct a public offering of securities in 
the United States. 
 
The information contained herein shall not constitute an offer to sell or the solicitation of an offer to 
buy, nor shall there be any sale of the securities referred to herein in any jurisdiction in which such 
offer, solicitation or sale would be unlawful prior to registration, exemption from registration or 
qualification under the securities laws of any such jurisdiction. Investors must neither accept any 
offer for, nor acquire, any securities to which this document refers, unless they do so on the basis of 
the information contained in the applicable prospectus published or offering circular distributed by 
the Company. 
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The Company has not authorized any offer to the public of securities in any Member State of the 
European Economic Area other than Finland. With respect to each Member State of the European 
Economic Area other than Finland and which has implemented the Prospectus Directive (each, a 
“Relevant Member State”), no action has been undertaken or will be undertaken to make an offer to 
the public of securities requiring publication of a prospectus in any Relevant Member State. As a 
result, the securities may only be offered in Relevant Member States (a) to any legal entity which is a 
qualified investor as defined in the Prospectus Directive; or (b) in any other circumstances falling 
within Article 3(2) of the Prospectus Directive. For the purposes of this paragraph, the expression an 
“offer of securities to the public” means the communication in any form and by any means of 
sufficient information on the terms of the offer and the securities to be offered so as to enable an 
investor to decide to exercise, purchase or subscribe the securities, as the same may be varied in that 
Member State by any measure implementing the Prospectus Directive in that Member State and the 
expression “Prospectus Directive” means Directive 2003/71/EC (and amendments thereto, including 
the 2010 PD Amending Directive, to the extent implemented in the Relevant Member State), and 
includes any relevant implementing measure in the Relevant Member State and the expression 
“2010 PD Amending Directive” means Directive 2010/73/EU. 
 
This communication is directed only at (i) persons who are outside the United Kingdom or (ii) persons 
who have professional experience in matters relating to investments falling within Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high 
net worth entities, and other persons to whom it may lawfully be communicated, falling within 
Article 49(2) of the Order (all such persons together being referred to as “relevant persons”). Any 
investment activity to which this communication relates will only be available to and will only be 
engaged with, relevant persons. Any person who is not a relevant person should not act or rely on 
this document or any of its contents. 
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