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CPP Investments Announces US$100 million Equity Investment into Chi-Med  

Hong Kong/Toronto (November 17, 2020):  Canada Pension Plan Investment Board (CPP Investments), 
today announced that it has entered into a defini�ve agreement with Hutchison China MediTech Limited 
(Chi-Med) (Nasdaq/AIM: HCM) for the investment of US$100 million of shares at a price equivalent to US$30 
per American Depositary Share (ADS) via a private placement.  
 
Chi-Med is an innova�ve, commercial-stage, biopharmaceu�cal company that over the past 20 years has 
been commited to the discovery and global development of targeted therapies and immunotherapies for 
the treatment of cancer and immunological diseases. It has a por�olio of nine cancer drug candidates 
currently in clinical studies around the world and extensive commercial infrastructure in its home market of 
China.  
 
Agus Tandiono, Managing Director and Head of Fundamental Equi�es Asia at CPP Investments, said, “This 
placement aligns with CPP Investments’ focus on providing strategic, long-term capital to industry leading 
companies where we can par�cipate in the future success of the business and help create greater value 
through ongoing partnership. We look forward to suppor�ng Chi-Med’s work on innova�on in oncology 
treatment.” 
 
Chi-Med will receive all proceeds from this private placement of the equivalent of 3,333,334 ADSs, which will 
fund ongoing research and clinical development and support the further growth of its commercializa�on 
capabili�es both in China and globally. 
 
Chris�an Hogg, Chief Execu�ve Officer of Chi-Med, said, “We are very pleased to welcome CPP Investments 
as a shareholder. CPP Investments’ focus on building long-term value and its experience in healthcare 
inves�ng make it an important global strategic partner to Chi-Med. We look forward to building on the 
partnership as we work, during the next six months, to launch both surufa�nib and savoli�nib in China, 
subject to approval, as well as submit our first U.S. NDA on surufa�nib.” 
 
Visit Chi-Med’s exchange filing on the transac�on which contains addi�onal informa�on about this private 
placement. 
 

About CPP Investments 

Canada Pension Plan Investment Board (CPP Investments™) is a professional investment management 
organiza�on that invests around the world in the best interests of the more than 20 million contributors and 
beneficiaries of the Canada Pension Plan. In order to build diversified por�olios of assets, investments in 
public equi�es, private equi�es, real estate, infrastructure and fixed income are made by CPP Investments. 
Headquartered in Toronto, with offices in Hong Kong, London, Luxembourg, Mumbai, New York City, San 
Francisco, São Paulo and Sydney, CPP Investments is governed and managed independently of the Canada 
Pension Plan and at arm’s length from governments.  At September 30, 2020, the fund totalled C$456.7 
billion. For more informa�on, please visit www.cppinvestments.com or follow us on LinkedIn, Facebook or 
Twitter. 
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